12: Interest:

1.Simple interest:

Interest = jnitial X interest X number
money rate of years

2.Compound interest:

Total money = initial x (1 + interest rate)‘™®
money

e.g. put 1000$ with 10% compound interest for 5 year.

Total money = 1000 x (1 + 0.10)°> = 1610.51
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